






THIS REGISTRAR AGREEMENT ("AGREEMENT") IS T,NTERT]D INTOTHIS ON MAY 26,2025
. AT VADODARA. AMONGST:
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RAJPTITANA STAINLESS LIMITED. r publlc llnltcd compony Incorporatcd undcr Companics Act 1956 and having
its rcS.islercd omc.8t I13, Modhwa!. Hrlol Knlol Road Kolol, Panchmohol, Oujarat - 389330, India (harcinafrcr rcfcrr€d
ts th. "Comp.nJl'. or "lssucr Company") whlch cxprcs!lon lhall, unlcss lt bc rcpugnBnt lo thc context or mcaring thcrcol
bc dccmcd t,,r mcnn urd ircludr ils succcssors ltnd pcrmlncd olslg,ns) FIRST PART :

AND

SHANKARLAL DEEPCHAND MEHTA n chlzcn of lndlu, agcd 54 ycurs rcsiding at 5 Pratish0s Bunglow!, R. v,
D?ssi Rord, Opp Mr)u Aprltnent, neor Javahor Soclety, vadod0rs - 390 001 Ocrcinansr rcfqrcA tt a: "sclllog
Shlrtholdcr" whlch cxprrsion shall, unlcs! lt bo rcpugnant to 0l! contrxl or mcaning thcrcof, bc dccmed !o m€{.o aod
include his succesrors in intercst and pemriticd asslgns")SDCOND PARTi

AND

KFIN TECHNOLOGIES LIMITED,I company incorporatcd undc! tho Companie! Act,20l3 and haviog irs Rcginocd
Ofhce n Sclcnium Towfi-B, Plot No-31 & 32, Gschibolyti Finsncial District, Nanakrsmgud4 Ssrilinganpatly Hydcrzyad
- 500 032 Tetrngrne, India (hcrcinaftcr rcferrcd to as "Registrer", which expression shall, unless rrpugnant to thc con&xr
or mcaning thcrcof. be deemcd to mean and include its successors in interest and permittcd assigns) THIRD PART ;

ln this ASrecmcntr

(i) Thc Rc8istrar, the Sclling Sharcholder and the Company, are hereinafter hdividually refered to 8s a "Psrt,r'aod
collccrivcly as "Panies"

WHEREAS

l. Thc Coopauy is proposing to uodcrtake au initial public offerirtg up to 2,09,00,000 equity sbares of face valuc of
tlo c€,ch ofthc CompaDy ("Equlty Sharet"), coEprisirg: (A) I fresh issue of upto 1,46,50,000 Equity Sharcs by
6c CoEpaoy (tbe "Frcsb Issue"), and (B) an offer for salc of up ro 62,50,000 Equity Sharcs (,,Oflered Shrr6,)
by tbc S.lling Sharebolder (tbc "Offer for Sale" and togcther with thc Fresh Issuc, "Ollcr,'), ir accordaucc wirh
thc Corlpaaics Act,20t3 as amen&d, including any rules, rcgulatiols, clarifications aDd modifcitioas therero
("ConPatrl.t Act"), thc Sccuritics and Exchangc Board oflndia (lssue of Clpital aDd Disclosu€ ReguiprocDts)
Rcgultions, 2018, as amcnded (thc "SEBI ICDR Rcgul8tlon3"), and othcr Appticablo Laws, st such pricc Es Eay
bc daermincd through the book building proccss as prcscribed in Schedulo XIII undcr tho SEBI ICDR Rcgulatioos
by thc Coopany iD consultation with thc BRLM (the "Offcr Pricc"). Tho Offcr will bc madc (i) within IDdiE, !o
itrstitutional, non-institutional and rctlil invcstors in accordance with the SEBI ICDR Regulation; .nd in cach c&sc
in accordancc with thc Applicablc Law ofthe judsdictio where such offers ald sales are made. Thc Offer may
also includc allocation of Equity Shar$ to cenain Anchor tnvestors, in consultEtion with thc BRLM, oo a
discretiomry basis by the Compary, in accordancc with thc SEBI ICDR Regulations

2. Thc board of dircctors of thc Compary (thc "Board of Dlrectorr" or "Bosrd"), prusulnt to is resolution datcd
May 12,2025 in a*ordancc with thc spplicablc provisions of the Componies Acl, 2013, has approved and
authorizcd the Offcr, Further, th€ sharcholders ofthe Company pursuart to 6 spocial rcsolution adoptcd pursuEnt to
Socrion 62(lxc) ofthc Comparirs Act,2013, havc approvcd thc Frcsh lssuo at tha cxtrsordinary genqal mcering
beld on May 14,2025

3. The Selling Shareholder has consented to participstc ln thc Offcr for Sale in accordarcc with rhe terms agrted to in
th. conscnt lcttr for undenaking ccrtain maBers in relation lo the Offer. Thc details oflhe authority ofthe Selling
Sharcholder along with 6e dEtes of thc cons€nt leners havc been stat€d in "Appendlr A" b€low.



The Compsny and thc Sclling Shnrcholdcr h0vc 0ppointcd Nirbhay Cipit0l S.rvice3 Privatc Limitrd as thc Book
Running L€ad Mar0gcr. to nr0nnsc rhc Offcr on such tcnns ond conditionr ar agrecd with thcm and thc BRLM has

scccplcd thc cnSrg.nrcnt in tcnus ofthc cng0gcnrcll lcllcr cxcculcd b.tw.cn lhcm and subjcct to thc cxecution of
this AB,racnlcnl.

Ttc Conrfsn)' is in thc pnrccss r,rf liling r l)mn Rcd H.minB Prospcclus with SEDI, thc BSE Limitcd ("BSE") and
rhe Nirionll Srocl [:xchNrgc ol'lndi0 l-inilcd C'NSE') (BSti olld NSE 0]! collcctivcly rcfcncd to as "Stock
ExchrnScr") nnd \\,ill subsequcnlll' filc the Rcd Hcr.ing Prospcctu! lnd thc Prosp.clus with lh. Rcgistrar of
(-onrFnnics. llunrbri("RoC") |lrrd lhcrc0ncr filc a copy of3uch Rcd Hcrring Prorpcctu3 and Prospcctus wi$ SEBI
nnd thc Str\li E\chinScs irl rclntirrr te lhc Offcr.

Thc ConJqn) Erd lhc Sclling Shnrcholdcr hovc opproochcd thc Rcglstrar to sct as thc Rcgisosr to fic Offcr in
a,.'ctrrdrnr'c $ ith thc temrs snd co[ditions dct6ilcd in lhh Agrcemcnt und in thc msnnsr ai rcquired under 6c variou!
rules, rcSulations snd lotilic{rtiors. os sppllcqblc qnd notificd by thc Securlties and ExchanSe Board of India
("SE Bl") [s enrpoNcrrd undcr thc pmvisions of thc Sccuritics ond Exchangc Board of lndi8 Act, I 992, a5 amcndcd
('SEBI Acl'). Thc Re8istror is on cutity rcgistcrcd with SEBI undcr the Securitics and ExchanSc Board of lndia
(Rcgirtrar to rn lssue r,ld Sholl Tronsfcr A8,cnts) RogulBtlons, 1993, qs smcndcd ("SEBI RTA R.8ulrllont") 8nd

ha-s r valid and subsisring Egisration numbcr INR000000221 to act E! thc RegisErr to thc Offcr (thc activitir!
FcnaininS to the RcSisrar orc hercinofrcr collcctivcly rofcncd to as thc "Alrlgrmenl") which includcs all
rEponsibilities rlquird to bc dischargcd by tho R!8istrar to thc Offrr, in lhc manncr as rcquircd ulldsr various
ruics and rcgulstions $ applicablc, including thc SEBI Mastcr Circular bcaring rcfsencc no:
SEBt HO lllRSDi?OD.l/P/ClR./2024/3? dated May 7,2024 ("SEBI RTA Matter Clrcultr"), parsed by thc SEBI
&s empo$eFd undar rhc provisions ofthc SEBI Act, End tha Rcgistsar has Ecccptcd thc Assignm.nt as psr tle terms
and condirions detailcd in $is Agreemcnt. Tho Board by its rcsolution datcd May 12,2025 has approvcd the
lppoinEncnr ofKFIN Tcchnologies Limit€d as thc Rcgi3trar to the Offcr as prr thc Grms and conditions dstailed
in &is ASremcnt.

ln rcrtrts ofRegulstion 9A (lXb) ofthe SEBI RTA R?gulations and parag:aph 3.5 ofthe SEBI RTA Marter Circular,
th. Rcgisru is required to cnter i.Dto I yalid and legally bindhg agrcemeat with thc CompaDy aDd thr Sellitrg
Sharholdcr for 6c Assignment, rrrer a/io to defirc the allocation ofduties ard respoosibilitics 8-moDgst the Partics,
atrd in pursuaBcc ofthe same, the Panies havc 8glced to cnter into this Agreement.

ln accordancc *ith the SEBI ICDR RrgulatioDs, the ASBA process is mandatory for all invcstors Bidding i! thc
Offer (cxcept Alchor Investors). The Anchor lovestors are requir€d to Bid orly thrcugh tlc noo-ASBA process in
dc Offcr. t Pl Biddcrs applying in the Offer arc rcquircd to participatc through thc unificd paymeot iltcrfrce
('UPf') proccss and are requLed to apply tkough unified paymenl iltcrfacc mcchanism ('t PI M€cb8ohE"), in

accord|Dcc with, ard based on thc timeli.le atrd conditions prescribed uoder SEBI Ctcular no.
SEBWOICFDIDILZ/P|CIRP/?02/4i datrd April 5, 2022, SEBI Circular tro.

SEBUHO/CFD/DIL2lPlclRl2022l7 5 datcd May 30, 2022 Bnd SEBI RTA Mastcr Ctcular (to the cxlent pcnahing
ro UPI), along wi$ thc circular issucd by the National SIock Exchange of India Limhcd having rcfcrcncc no.

23t2022 dakt ,l!ly 22,2022 wrd rcfqence no.25D022 datcd Atugost 3 , 2022 and thc notices issued by BSE Limitcd
having rcference no. 20220722.30 dated ,uly 22,2022 ud reference no. 20220803-40 datcd August 3, 2022 End

any subsequeot circulars or trotilications bsued by SEBI or Stock Excbsr8cs h this rcgard (collectivcly, thc "IJPI
Clrcubrs"), and aDy otlcr Applicable Law. Parties agree to abide by thc UPI Circul8n, 8.s m&y bc spplicsble, ard
thc obligatioff ofParties undcl the UPI CLculars and aoy insuuctions fusued theleon by SEBI shEll bc dccmcd to
be incorporatcd in this Agrccrnent. Accordhgly, to thc cxtelt thc obligEtions ofsny ofthe Parties contshcd in this
Agrecmclt are conEary to thc UPI Chcula$, the UPI Circulars shsll prevail.

Furihcr, thc Company shall, to thc ext€nt pcrmlssiblc und€r thc tcrms ofthis Agrccment, insEuct the Rcgistrar to
follow, co-operale 8nd comply with thc instructions Siven by thc BRLM.

l. loacrpretslion

ln this Agccmcnt, unlc6s thc contcxl othcrwise requires;

(a) words dcnoting thc singular numb€r shall includc thc plural and vicc vcrsal
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R!: Lc[cr of ind.mnit], (Lcttcr oflndcnrnily) to tho BRLM by KFIN Tcchnologi.! Limlt?d (thc "Rc8lrtr.r") purluant

to $e Rcgistrar AgFcnrcnr cnrctd itlto onrongst Rqlputono ("Compsny"), Scllln8 Shtrcholdcr and Rrgilhar datcd

Mrt 16.lols r,s rmend.d ftonr timc to ti c ("Rrgltlrrr A8rc.mcnt")

LE'T'TER oF INDEMNITY

To.
Nlrbhrt Crpltrl S.r}lctt Prlrrlc Ll$llcd
:01. MlruriCnst!l. Oppositc Rqjpslh Cluh.
S.G. HtSh\r!). Rnjplth Roruoli Rd.
Bod dc\. Ahnrcitbrd - -18005.1

D.!, Si(s).

l. Ihc CouD!try is pmposing to udcnako an Initial public offcrirg up to 2,09,00,000 cquity lharct of fscc valuc

of I I O clch ofthc Compsny ("Equlty Shares"), comprlslng: (A) a &cah issuc ofup to 1,46,50,000 E4uity Shara
b) drc Comp$y (thc "Frarh ksuc"), and @) an offer for sale of uP to 62,50,000 ("Orrcred Sbtr6') by the

s.llitrg Shslholdcr (thc "OfIer for S!lC' and togetbcr with the Fresh Issuc, "Offcrr'), io a..cordacr wirb 6c
Compurics Act, 2013 es amcnded iacluding any rulcs, regulations, clarilications aod modifications thsrao
('Co!rpllics Acf'), thc Securitie3 and Exchange Board oflndi8 (lssue ofCapltal 8nd Disclosurc Rcquirflnmrs)
Rcgulstions, 2018, 0s aneodcd (the "SEBI ICDR RcSulationt"), and other Applicsblc [rw!, at tuch pricc as

mrl bc detcrmhcd tbrough tbc book building proccss as prcscribcd itr Scbcdulc xII undcr the SEBI ICDR
Rcgul8do$ by thc Compaoy itl consultation witb the BRLM (dlc "Olfcr Prlcc"). Tbc Otrcr wiu bc madc (i)
\.ithin lldis, ro hdisn iDstitutional, Dotr-iostitutional 8Dd retail itrvcstors in accordancc with tbe SEBI ICDR
Rcgql8tiou; 8od (ii) outridc the UDited Statcs in "olfshorc u-dlsactions" as de6ned in aDd in relialcc on
Regulatioa S ("Rcgulltlou S") ulder lhc United States Sccuritics Act of l933, as 8.Ectrdcd (6c "U"s. Securiti6
Act"), 8.Dd i! cach casc in accordancc with thc Applicablc Law of tbc jurisdictioDs whcrq such offcrs and salcs

arc madc. Tbc Offcr may also include allocation of Equity Sharcs to ccnain Alchor lrv6tors, i! consuhation
vitb 6c BRLlvt oD a discretioDary basis by thc Compaoy, in Eccordancc with drc SEBI ICDR RcgulatioosThe
Coopaoy aad 6c Sclling Shareholder havc approachcd the Rcgiso'Er to act Es thc Rcgistrar to t[c Offsr ia
sccorda.Dcr with thc terms and conditions detailed in this Ageemcnt 8nd h fte mEDnc, &s rrquiEd urdcr dlc
various rulcs, rcgulatioDs a.od trotifications, as applicable md notified by 0le Sccurities and ExchaDgc Boad of
LDdia ('SEBr') as empowered under thc provislons of the Sccuritios and Exchaage Board of hdis Ac! 1992, ar
aosodcd ('SEBI Act").

2. Thc Rrgism, is rcgistcred with thc Sccuritics and Exchsngc Board of lrdiE (SEBI) urdcr tho Sccuritics aod
Excbangc Board of Indla (RrgisEar to 8n Issuc and Share Transfor Atcnts) Rctul8tions, 1993, at am.nded

fSEBI RTA Regulstloor") and h&s a valid and subsisting regisrEtiotr numbrr INR000000221 to as as dc
Rcgisnar to dre offer (thc activiticr pcrtsining to thc RcSistrar aro hcrcinafter collcctivcly rcfcncd to as rhc
"ArrlgBmeDa") which includc! all rcsponsibilitics requirod to bc dischargod by th€ Registrar to thc OfTc!, in rhc
marucr as rcquLcd uodervarious rules and regulEtions ar rpplicablc, passcd by SEBI, including thosc prc:cribrd
by SEBI RTA R gul8tions, and thr Rcgirtsar has accoplcd th? Assignmcnl as pcr thc tcrms rnd conditions
&uilci in $is Ageemcnt. Thc Board ofthc Company by its rcsolution datcd May 12,2025 h&s spprovcd thc
appoiBtEcot ofthc KFIN Tcchnologics Llrnltcd as thr Rc8istrar to thc Offcr ("Reglslrrr to thc Ofi.r") a! pcr
0re tprms and condilions delsiled in this ASrccment.

3. Thc RcgisFar confiIms thE! it is fully awarc ofall rclcvant provisions ofthc SEBI ICDR Rcgulctions, thc SEBI
RTA Rrgulalions, all the relevant ckculals, notiticotions, guidelines and oth$ applicablo laws including in
relation !o application supponed by blocked smounl C'ASBA") and UPI Mechanism qnd th. ttno prcscribc{
witilin which the sllotncnl and lisling of shares should bc complcted and in rclation to its scopo ofwork to bc
un&nakrn under thc Registrar Agrcem.nl and ls fully 8warc of ils oblitations and thc comcquenccs of 8ny

drfEuh on itr pan.
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F o r  a n d  o n  b e h a l f  o f  R A J PU T A N A  S T A I N L E S S  F o r  a n d  o n  b e h a l f  o f  K f i n  T e c h n o l o g i e s  L i m i t e d ,  
L I M I T E D  

J a ye s h  N a t v a r l a l  Pit h v a  
D I N :01 5 3 1 1 9 6  

W i t n e s s e d  B y: 

1 )  

B a b l a D  M e u m  

B a b u l a l  D e e p c h a n d  M e h t a  

2 )  

Y a s h k u a r  S h a n k a r l a l  M e h t a  

S A N L E  
4 2  

W i t n e s s e d  B y: 

1 )  

2 )  

M .  M u r l i K r í s h a  
A u t h o r i s e d  S i g n a t o r y 

C H  S  S H A R M A  

C Q v s h  Pa s g a p a )  


